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Background of Basic Agreement

Suntory Beverage & Food Limited (SBF) will acquire the following 
from Japan Tobacco Inc. (JT) : 

• Shares of Japan Beverage Holdings Inc. (JB)
• Shares of JT A-Star Co., Ltd. (JTA) 
• Two beverage brands: “Roots” and “Momono Tennen-sui”

Group’s Philosophy Management
Principles
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Strengths of JB/JTA Group

Strong distribution network

• Robust customer base (JB: nation-wide / JTA: locally-based) 
• Efficient route sales management

Full-line portfolio with wide range of options

• Wide range of soft drink brands by multiple beverage 
companies 

• Variety of vending machines including can, PET bottle, 
cup-type and coffee/tea servers

No.1 Independent Vending Machine Operator
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Added Value by SBF

Capability to develop new value added products

• “Iyemon Tokucha” “Premium Boss” etc.

Capability to develop vending machines

• Vending machines with low energy consumption, wireless 
network connection, etc.

Synergy from Group’s comprehensive strength

• Joint purchase of vending machines, capability to 
propose variety of services, etc.
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Strategic Rationale

Distribution network Full-line portfolio
Added value 

by SBF

Provide full-line beverage services 
with higher added value

Product development 
capability

Group synergy

Vending machines
development 

capability

Robust customer 
base with 

good locations

Strong route sales 
management

× ×
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JB/JTA
Group

Employees

Shareholders

Location 
owners

Soft drink 
companies

Vending 
machine 

manufacturers

Suppliers

Continue to pursue a sustainable growth together

Relationship with Stakeholders of JB/JTA Group
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Overview of the Acquisition

▐ Subject of acquisition

• Shares of Japan Beverage Holdings Inc.

• Shares of JT A-Star Co., Ltd.

• Two beverage brands: “Roots” and “Momono Tennen-sui”

▐ Acquisition price
Approx. 150 billion yen
(To be financed by cash on hand and external borrowings)

▐ Schedule

Date of definitive agreement: July 2015 (Planned)
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Disclaimer

No representation or warranty, expressed or implied, is made or given by or on behalf of 
Company or any of it subsidiaries, directors, officers, employees, advisers or agents or any 
other person as to the accuracy, completeness or fairness of the information or opinions 
contained in this presentation and no responsibility or liability is accepted for any such 
information or opinions.

The contents of this presentation are not to be construed as legal, financial or tax advice, and 
do not purport to be comprehensive.

This announcement is for information purposes only and does not constitute an offer to sell 
or an invitation to purchase or subscribe for any securities or the solicitation of an offer to buy 
any securities in any jurisdiction.

This announcement contains statements about Company and Target that are or may be 
forward looking statements. All statements other than statements of historical facts included 
in this announcement may be forward looking statements.

Such forward looking statements involve risks and uncertainties that could significantly affect 
expected results and are based on certain key assumptions. Many factors could cause actual 
results to differ materially from those projected or implied in any forward looking statements.

Due to such uncertainties and risks, readers are cautioned not to place undue reliance on 
such forward looking statements, which speak only as of the date hereof. Company disclaim 
any obligation to update any forward looking or other statements contained herein, except as 
required by applicable law.


